
June 24, 2020 

1RWHV�IURP�4XDUDQWLQH

7+(�$//(*25,&$/�$&7,9,67
%<�$0$1'$�6&+0,77

  ,QVWDJUDP�6WRU\�IURP�.DQGLV�:LOOLDPV��VFUHHQVKRW

,Q�WKLV�WLPH�RI�JUHDW�IRUZDUG�PRPHQWXP�IRU�WKH�DQWL�UDFLVW�DQG�%ODFN�/LYHV�0DWWHU�PRYHPHQW��VRFLDO 
PHGLD�LV�D�WRRO�RI�OLEHUDWLRQ�DQG�YLVLELOLW\��1HYHUWKHOHVV��WKHVH�PRPHQWV�RI�HPDQFLSDWLRQ�GR�QRW�OLH�LQ 
WKH�PHGLXP�LWVHOI��EXW�LQ�KRZ�WKH�PHGLXP�LV�EHLQJ�XWLOL]HG�WR�FRQGHPQ��UDWKHU�WKDQ�FHOHEUDWH��JUHDW 
YLROHQFH�DQG�IHDU��,Q�WKH�ÀIWHHQWK�FRQWULEXWLRQ�WR�RXU�FROXPQ�´1RWHV�IURP�4XDUDQWLQHµ�$PDQGD 
6FKPLWW��FXUDWRU�DQG�GLUHFWRU�RI�.DXIPDQQ�5HSHWWR��ORRNV�DW�WKH�/RV�$QJHOHV�EDVHG�DUWLVW�.DQGLV 
:LOOLDPV·V�,QVWDJUDP�IHHG��ZKLFK�JHQHUDWHV�D�FKDUJHG�PHGLD�FROODJH�SULPDULO\�IRFXVHG�RQ�UHSURGXFLQJ 
WKH�RQ�WKH�Á\�GRFXPHQWDWLRQ�RI�SURWHVWV�WKDW�DUH�KDSSHQLQJ�HYHU\�GD\�DURXQG�WKH�8QLWHG�6WDWHV��7KLV 
LV�QRW�VLPSO\�D�QHZV�IHHG��EXW�:LOOLDPV·V�SHUVSHFWLYH�RI�ZKDW�VKRXOG�EH�QHZV�

Amanda Schmitt, "Notes from Quarantine: The Allegorical Activist," Texte zur Kunst, June 24, 2020.



´$Q�DUWLVW·V�GXW\��DV�IDU�DV�,·P�FRQFHUQHG��LV�WR�UHÁHFW�WKH�WLPHV��,�WKLQN�WKDW�LV�WUXH�RI�SDLQWHUV� 
VFXOSWRUV��SRHWV��PXVLFLDQV��>«@�$QG�DW�WKLV�FUXFLDO�WLPH�LQ�RXU�OLYHV��ZKHQ�HYHU\WKLQJ�LV�VR�GHVSHUDWH� 
ZKHQ�HYHU\�GD\�LV�D�PDWWHU�RI�VXUYLYDO��,�GRQ·W�WKLQN�\RX�FDQ�KHOS�EXW�EH�LQYROYHG��<RXQJ�SHRSOH� 
EODFN�DQG�ZKLWH��NQRZ�WKLV��7KDW·V�ZK\�WKH\·UH�VR�LQYROYHG�LQ�SROLWLFV��:H�ZLOO�VKDSH�DQG�PROG�WKLV 
FRXQWU\�RU�LW�ZLOO�QRW�EH�PROGHG�DQG�VKDSHG�DW�DOO�DQ\PRUH��6R�,�GRQ·W�WKLQN�\RX�KDYH�D�FKRLFH��+RZ 
FDQ�\RX�EH�DQ�DUWLVW�DQG�QRW�UHÁHFW�WKH�WLPHV"�7KDW�WR�PH�LV�WKH�GHÀQLWLRQ�RI�DQ�DUWLVW�µ�²�1LQD�6LPRQH� 
�����>�@

:LWK�WKH�QHDU�WRWDO�ORFNGRZQV�WKDW�KDYH�EHHQ�RUGHUHG�ZRUOGZLGH�VLQFH�WKH�VSUHDG�RI�&29,'���� 
L3KRQH�XVHUV�KDYH�XQGRXEWHGO\�UHFHLYHG�UHSRUW�QRWLÀFDWLRQV�GHPRQVWUDWLQJ�DQ�DODUPLQJ�ULVH�LQ�VFUHHQ 
WLPH�XVDJH��:KLOH�RUGHUHG�E\�RQH·V�JRYHUQPHQW�WR�VKHOWHU�LQ�SODFH��WKRVH�SULYLOHJHG�HQRXJK�WR�OLYH 
ZLWK�WKH�LQWHUQHW�RU�DFFHVV�WR�GDWD�URDPLQJ�KDYH�XQVXUSULVLQJO\�WXUQHG�WR�WKHLU�VFUHHQV�WR�FRQQHFW 
ZLWK�WKH�RXWVLGH�ZKLOH�FRQÀQHG�WR�WKH�LQVLGH�RI�WKHLU�KRPHV��7KURXJK�WKH�LQWHUIDFH�RI�D�VFUHHQ�²�RI 
ODSWRSV��WHOHYLVLRQV��DQG�SKRQHV�²�PDQ\��P\VHOI�LQFOXGHG��KDYH�EHHQ�KRUULÀHG��HYHQ�LPPRELOL]HG�E\ 
ZLWQHVVLQJ�WKH�DWWHPSWHG�SROLFH�DQG�PLOLWDU\�VXSSUHVVLRQ�RI�DFWLRQV�DQG�HYHQWV�WKDW�PDNH�XS�WKH 
PRVW�ZLGHVSUHDG�JOREDO�DQWL�UDFLVW�PRYHPHQW�LQ�KLVWRU\�DV�LW·V�XQIROGHG�VLQFH�0D\�����ULSSOLQJ�IURP 
0LQQHDSROLV�RXWZDUG��:H·YH�DOVR�ZLWQHVVHG�PLOOLRQV�VSULQJ�LQWR�DFWLRQ��WDNLQJ�WR�WKH�VWUHHWV� 
FRQWULEXWLQJ�ZKHUH�WKH\�FDQ�ZLWK�WKHLU�RZQ�ERGLHV��WR�MRLQ�WKH�SURWHVWV��7KRVH�ZKR�KDYH�PRELOL]HG�LQ 
SK\VLFDO�IRUP�PDGH�D�FKRLFH��WR�GHI\�WKH������QRUP�RI�TXDUDQWLQLQJ�RU�NHHSLQJ�VRFLDO�GLVWDQFH�LQ 
RUGHU�WR�VWDQG��DUP�LQ�DUP��IRU�DQRWKHU�FDXVH�WKH\�IHHO�LV�PRUH�XUJHQW�WKDQ�WKH�ULVN�RI�EHFRPLQJ 
LQIHFWHG�ZLWK�&29,'����RU�SRWHQWLDOO\�LQIHFWLQJ�RWKHUV��,I�\RX�DUH�UHDGLQJ�WKLV��\RX�KDYH�OLNHO\�WXUQHG 
LPPHGLDWHO\�WRZDUGV�\RXU�VFUHHQV��WR�ORRN�WRZDUG�DUWLVWV�FORVHVW�LQ�\RXU�FRPPXQLW\�WR�PDNH�VHQVH�RI 
WKHVH�HYHQWV��WR�ORRN�IRU�GLUHFWLRQ��PD\EH�LQVSLUDWLRQ�RU�JXLGDQFH��WKURXJK�ZRUGV�DQG�LPDJHV��,Q 
RUGHU�WR�UHVSRQG�LQ�PHDQLQJIXO�ZD\V�WR�´WKH�WLPHVµ��DV�6LPRQH�GHVFULEHV���VRPH�DUWLVWV�WDNH�WLPH� 
ZKHUHDV�RWKHUV�UHVSRQG�LPPHGLDWHO\��DOPRVW�DV�LI�E\�LQVWLQFW��LQ�DQ�LQVWDQW�UHDFWLRQ��.DQGLV�:LOOLDPV 
KDV�WDNHQ�WR�,QVWDJUDP�

2Q�WKH�/RV�$QJHOHV�EDVHG�DUWLVW·V�IHHG��YLD�#NDQGLVBZLOOLDPV��VKH�JHQHUDWHV�D�FRQWLQXRXV�RXWSXW 
WKURXJK�WKH�6WRU\�IXQFWLRQ�ZKLFK�FHPHQWV�LWVHOI�DV�D�PXVW�ZDWFK�IHHG�LQ�D�PRPHQW�RI�PHGLD 
VXSHUDEXQGDQFH��(YHQ�WKH�PDLQVWUHDP�QHZV�RXWOHWV�KDYH�H[KDXVWHG�WKHLU�UHVRXUFHV��UHDFKLQJ�SHDN 
VDWXUDWLRQ��EXW�LW�LV�VWLOO�VKRFNLQJ�WR�XQGHUVWDQG�KRZ�OLWWOH�WKHVH�RQ�WKH�JURXQG��XVHU�JHQHUDWHG�YLGHRV 
DQG�LPDJHV�KDYH�EHHQ�UHSURGXFHG�YLD�PDMRU�RXWOHWV�OLNH�1<7LPHV�FRP��HW�DO��,QVWDJUDP�6WRULHV�DUH 
UHOHJDWHG�WR�D�PD[LPXP�RI�����SRVWV�SHU�GD\��ZLWK�D�OLPLW�RI�XS�WR����VHFRQGV�SHU�SRVW��:LWKLQ�WKHVH 
SDUDPHWHUV��:LOOLDPV�LV�JHQHUDWLQJ�D�FKDUJHG�PHGLD�FROODJH�ZLWK�D�SULPDU\�IRFXV�RI�UHSURGXFLQJ�WKH 
RQ�WKH�Á\�GRFXPHQWDWLRQ�RI�SURWHVWV�WKDW�DUH�KDSSHQLQJ�HYHU\�GD\�DURXQG�WKH�FRXQWU\��7KH�IHHG�LV 
URRWHG�LQ�GHSLFWLRQV�RI�XQVSHDNDEOH�DFWV�RI�EUXWDOLW\�E\�WKH�$PHULFDQ�SROLFH�DJDLQVW�$PHULFDQ 
FLWL]HQV��DQG�LQWHUWZLQHG�ZLWK�RWKHU�PDWHULDO�LQFOXGLQJ�GLDULVWLF�VROLORTXLHV�IURP�LQGLYLGXDOV�DFURVV 
F\EHUVSDFH�SURPSWLQJ�ZKRHYHU�LV�OLVWHQLQJ�WR�JHW�RXW�DQG�WDNH�DFWLRQ��SURWHVW��PDUFK��ZULWH�\RXU



FRQJUHVVSHRSOH��HWF����DV�ZHOO�DV�D�PHUFXULDO�PpODQJH�RI�RWKHU�WLPHO\�LQWHUQHW�FRQWHQW��LQVWUXFWLRQV�RQ 
KRZ�WR�SURWHFW�DQG�FDUH�IRU�\RXUVHOI�LI�DWWDFNHG�E\�WHDU�JDV��VWDWH�E\�VWDWH�LQIRUPDWLRQ�DERXW�OHJDO 
ULJKWV��DQG�XSGDWHV�DERXW�WKH�VHHPLQJO\�GDLO\�DOWHUDWLRQV�LQ�ODZ�HQIRUFHPHQW�SURFHGXUHV��VXFK�DV 
FXUIHZV�DQG�KDEHDV�FRUSXV���RU�WXWRULDOV�IURP�LQGLYLGXDOV�EHORQJLQJ�WR�RU�LGHQWLI\LQJ�ZLWK�VSHFLÀF 
VXE�VHFWRUV�RI�SURWHVW�JURXSV�²�VRPHWLPHV�DV�VSHFLÀF�DV�WKH�JURXS�%/0�:LWFKHV��ZKR�VKDUH 
WHVWLPRQLDOV�DQG�IHHGEDFN�DERXW�GLIIHUHQW�VSHOOV�DQG�KH[HV�WKDW�KDYH�EHHQ�LQLWLDWHG���(DFK�QHZ 
VHJPHQW�LV�XQEHOLHYDEOH��D�VHPL�WUDLOHU�WUXFN�UDPV�WKURXJK�D�FURZG�JDWKHULQJ�LQ�WKH�VWUHHW��QRWKLQJ�LV 
FHQVRUHG���D�FRS�JURXQGOHVVO\�VSUD\V�PDFH�LQWR�WKH�IDFH�RI�D�PHGLF�ZKR�LV�RQ�VLWH�WR�KHOS�LQMXUHG 
YLFWLPV�LQ�QHHG��*HQ�=�LQGLYLGXDOV�OHFWXUH�DERXW�WKH�WKUHDW�RI�IDVFLVP�LQ�$PHULFD�WKURXJK�WKH�DLG�RI 
KLJKO\�RUJDQL]HG�IDFW�VKHHWV�DQG�FKDUWV��D�SROLFH�RIÀFHU�GHEDVHV�D�SDUDO\]HG�PDQ�E\�GUDJJLQJ�KLP 
IURP�KLV�FDU�DQG�GLVURELQJ�KLP��D�ODZ\HU�H[SODLQV�WKH�IRU�SURÀW�SULVRQ�V\VWHP�LQ�$PHULFD��D�ZRPDQ 
HUXSWV�LQ�D�PHPH�ZRUWK\�VRQJ�DQG�GDQFH�ZKLOH�EHLQJ�XQODZIXOO\�DUUHVWHG��DQG�WUDJLFDOO\��RYHU�DQG 
RYHU�DJDLQ�ZH�VHH�HYLGHQFH�RI�FRSV�DV�WKH\�FRQWLQXH�WR�XVH�WKH�NQHH�RQ�QHFN�UHVWUDLQW�PHWKRG�WR 
GHWDLQ�QRQYLROHQW�LQGLYLGXDOV��UHSHDWLQJ�WKH�WUDXPD�RI�WKH�0D\����PXUGHU�RI�*HRUJH�)OR\G��0RVW�RI 
DOO�DQG�PRVW�DIIHFWLQJ�LV�WKH�FODXVWURSKRELF�UHSHWLWLRQ�RI�XQLPDJLQDEOH�DFWV�RI�YLROHQFH�DJDLQVW 
SHDFHIXO�FLWL]HQV��OLNH�D�QLJKWPDUH�VWXFN�RQ�UHSHDW�

%\�LQYHUWLQJ�VWUDWHJLHV�RI�DSSURSULDWLRQ��:LOOLDPV��LQ�FRQWUDVW��FUHDWHV�D�YHULWDEOH�LGHRORJLFDO 
PRGH�RI�FRXQWHU�FRQÀVFDWLRQ��UHSRVWLQJ�IURP�RWKHUV·�IHHGV��DFURVV�PXOWLSOH�VRFLDO�PHGLD�SODWIRUPV� 
DQG�IUDJPHQWDWLRQ��SRVWLQJ�WKHVH�IHHGV�LQ�VKRUW�VQLSSHWV���VKH�SURSRVHV�D�VRFLDO�PHGLD�PLOOHQQLDO 
XSGDWH�RI�SKRWRPRQWDJH�DV�XVHG�E\�*HRUJH�*URV]�RU�+DQQDK�+RFK��RU�YLGHR�PRQWDJH�DV�XVHG�E\ 
'DUD�%LUQEDXP�RU�$UWKXU�-DID��:KLOVW�:LOOLDPV�LV�QRW�WKH�ÀUVW�DUWLVW�WR�H[SORUH�,QVWDJUDP�DQG�VRFLDO 
PHGLD�WHFKQRORJLHV�DV�D�WRRO��D�QRWDEOH�GHSDUWXUH�KHUH�LV�WKDW�WKH�PDWHULDO�LV�LQVWDQWDQHRXV� 
XQPHGLDWHG��DQG�UHDO��SHUKDSV�DOO�WRR�UHDO��:KLOH�FRXQWOHVV�DUWLVWV�DUH�LQGHHG�RQ�VRFLDO�PHGLD��LW�ZRXOG 
EH�RYHU�EURDG�DQG�SUHFDULRXV�WR�DVVHUW�WKDW�WKHLU�IHHGV�RU�SRVWV�DUH�WKHLU�DUW��7KRVH�ZRUNLQJ�ZLWK�VRFLDO 
PHGLD�WHFKQRORJLHV��VXFK�DV�,QVWDJUDP��DV�WKHLU�¶PHGLXP·�KDYH�WUDGLWLRQDOO\�EHHQ�UHFRJQL]HG�DV 
¶PDNLQJ�DUW·�ZKHQ�WKHLU�VXEMHFWV�DQG�LPDJHV�DUH�REYLRXVO\�RU�VXEWO\�ÀFWLRQDOL]HG��GHVLJQHG� 
FRRUGLQDWHG��DQG�FRQVWUXFWHG��:KDW�LV�DFXWHO\�VLJQLÀFDQW�KHUH�LV�WKDW�:LOOLDPV�GHPRQVWUDWHV�WKH�DUW�RI 
WKH�¶UHSRVW�·�ZKLFK�DOWKRXJK�FORVHO\�UHODWHG�WR�DSSURSULDWLRQ��LV�PRVW�DGHSWO\�FRPSDUHG�WR 
REVHUYDWLRQ�DQG�UHÁHFWLRQ��DQG�WKXV�D�IRUP�RI�UHSUHVHQWDWLRQ��,I�ZH�WXUQ�WR�JHQUHV�LQ�WKH�UHDOP�RI�ÀOP 
RU�WKH�PRYLQJ�LPDJH�PRUH�EURDGO\��WKLV�DOVR�UHODWHV�WR�GRFXPHQWDU\��ZKLFK�LV�QHYHU�QHXWUDO��EXW�LV 
PRUH�DNLQ�WR�VRFLDO�FRPPHQWDU\��+HU�IRUP�RI�DSSURSULDWLRQ�FRQÀVFDWHV�QRW�RQO\�LPDJHV�EXW�DOVR�WKH 
VRYHUHLJQ�SRVLWLRQ�RI�D�VXEMHFW�LQ�RUGHU�WR�JHQHUDWH�GLVFRXUVH�HYHQ�ZLWKLQ�DQG�EH\RQG�WKH�VDWXUDWLRQ 
RI�DOJRULWKPLF�VSDFHV�



,QVWDJUDP�6WRU\�IURP�.DQGLV�:LOOLDPV��VFUHHQVKRW



:LOOLDPV·V�IHHG��ZKLOH�JHQHUDWHG�LQ�D�VHHPLQJO\�UDQGRP�PDQQHU��UXQV�SDUDOOHO�ZLWK�UHFHQW 
H[SHULPHQWV�VXFK�DV�-HDQ�/XF�*RGDUG·V������KLJKO\�HGLWHG�ÀOP��7KH�,PDJH�%RRN��*RGDUG·V�ODWHVW�ZRUN 
LV�DQ����PLQXWH�FROODJH�FRQVWUXFWHG�ZLWK�WKH�DLG�RI�DVVLVWDQWV��VSOLFLQJ�WRJHWKHU�H[FHUSWV�IURP�WKH 
QHZV��*RGDUG·V�RZQ�ÀOPV��RWKHU�ÀOPPDNHUV·�ÀOPV��IRU�H[DPSOH�*XV�9DQ�6DQW·V�(OHSKDQW�DQG�3LHU 
3DROR�3DVROLQL·V�6DOz��RU�WKH�����'D\V�RI�6RGRP���GRFXPHQWDULHV��DQG��OLNH�:LOOLDPV��D�SOHWKRUD�RI�XVHU� 
JHQHUDWHG�FRQWHQW�WKDW�KDV�SUROLIHUDWHG�WKURXJK�WKH�LQWHUQHW��7KH�DSRFDO\SWLF�EUXWDOLW\�SRUWUD\HG 
WKURXJKRXW�7KH�,PDJH�%RRN�LV�DV�LQWROHUDEOH�DV�WKH�IRUPDW�WKURXJK�ZKLFK�*RGDUG�VWDJHV�LW��WKH 
GRRPVGD\�HGLWLQJ�SURFHGXUH��LQ�ZKLFK�*RGDUG�GLVWRUWV�DQG�UHQGHUV�LOOHJLEOH�WKH�ÀOP�PDWHULDO�DQG 
GHV\QFKURQL]HV�WKH�VRXQGWUDFN��PLPLFV�WKH�IUDJPHQWDU\�GLVSOD\�RI�EHKHDGLQJV��LPSDOLQJV��PDXOLQJV� 
H[SORVLRQV��DQG�EXUQLQJV�GHSLFWHG�WKHUHLQ��7KH�IUHTXHQF\�RI�WKH�YLROHQW�LPDJHU\�LV�PHUFLOHVV�²�KH 
VWLFNV�WKH�ÀQJHU�LQ�WKH�ZRXQG��)LOP�FULWLF�$��2��6FRWW·V�FRPPHQWDU\�RQ�WKH�ÀOP�PLUURUV�P\�RZQ 
UHÁHFWLRQ�RQ�:LOOLDPV·V�IHHG��´7KH�VSHFWDFOHV�WKDW�WKULOO�XV�DQG�WKH�GRFXPHQWDU\�HYLGHQFH�WKDW 
KRUULÀHV�XV�DUH�KDUG�WR�WHOO�DSDUW��$UH�ZH�ORRNLQJ�DW�FUXHOW\�RU�KHURLVP"�)DFW�RU�ÀFWLRQ"�-XVWLFH�RU 
EDUEDULVP"µ�>�@�7KH�VWUHDPV�RI�FRQWLQXRXV�LPDJHV�DUH�XWWHUO\�XQEHDUDEOH�LQ�WHUPV�RI�WKH�KRUURU�DQG 
VSHFWDFOH�WKDW�ERPEDUG�WKH�YLHZHU��DQG�WKHUH�LQGHHG�H[LVW�QXPHURXV�REMHFWLRQV�WR�WKH�UHSURGXFWLRQ�RI 
LPDJHV�RI�YLROHQFH��VXFK�DV�WKDW�WKH�DOUHDG\�RSSUHVVHG�DUH�RQFH�DJDLQ�YLRODWHG�E\�VXFK�LPDJHV��,Q�WKLV 
FRPSDULVRQ��WHPSRUDOLW\�LV�WKH�VLJQLÀFDQW�GLIIHUHQFH��ERWK�DUH�FROODJHV�PDGH�RI�PRYLQJ�LPDJHV� 
DOWKRXJK�RQH�LV�VLPSO\�PDGH�PRUH�LQVWDQWDQHRXV�WKDQ�WKH�RWKHU��:KLOVW�7KH�,PDJH�%RRN�LV�D�VRUW�RI 
PHODQFKROLF�UHTXLHP�IRU�WKH�LPDJH�RI�WKH�EURNHQ�ZRUOG�WKDW�ZH·YH�PDGH��:LOOLDPV·V�IHHG�LV�WKH�LPDJH 
RI�WKH�ZRUOG�WKDW·V�EURNHQ��%RWK�DUH�ORRNLQJ�DW�KLVWRU\��EXW�*RGDUG�SUHVXPDEO\�VLWXDWHV�KLPVHOI�LQ�D 
QHXWUDO�SUHVHQW�WKDW�DUWLFXODWHV�WKH�SDVW��ZKLOH�:LOOLDPV�SUHVHQWV�WKH�SUHVHQW�ZLWK�WKH�SXUSRVH�RI 
DOWHULQJ�WKH�IXWXUH�

$V�D�SRLJQDQW�SRVLWLRQDO�FRXQWHUSRLQW�LQ�IRUPV�RI�GLVWDQFH�DQG�FRPPLWPHQW��ZKLOH�*RGDUG�GU\O\ 
QDUUDWHV�KLV�ÀOP�LQ�D�GHVSRQGHQW�YRLFH�JURZQ�ZHDU\�IURP�WKH���WK�FHQWXU\��:LOOLDPV·V�DFWXDO�YRLFH�LV 
DEVHQW��\HW�SHSSHUHG�WKURXJK�LQVWDQFHV�RI�FRPLF�UHOLHI�LQ�WKH�IHHG��D�PDQ�ZD[HV�SURSKHWLF��LQ�LURQ\� 
DZH��DW�D�WRGGOHU·V�VFULEEOHG�SURWHVW�VLJQ��D�FRPHGLDQ�GLVSOD\V�D�KLODULRXVO\��DQG�SDLQIXOO\�DFFXUDWH� 
LPSUHVVLRQ�RI�7UXPS�EODEELQJ�DERXW�WKH�ELEOH��KHU�SRVLWLRQ�DV�D�%,32&�IHPDOH�PDNHV�IRU�D�FODVVLF 
FRQWUDGLFWRU\�IDUFH���D�PHPH�SURPRWHV�%/0�ÁDYRUHG�'RULWRV�FKLSV��FDOOLQJ�RXW�WKH�FDSLWDOLVWLF 
LPSXOVH�WR�VHL]H�WKLV�PRPHQW���DQG�VR�RQ��7KLV�LV�QRW�VLPSO\�D�QHZV�IHHG��EXW�:LOOLDPV·V�SHUVSHFWLYH 
RI�ZKDW�VKRXOG�EH�QHZV��8QOLNH�*RGDUG��KHU�DXWKRUVKLS�LV�QRW�VKURXGHG�LQ�WKH�LOOXVLRQ�RI�GLVWDQFH� 
7KH�YLHZHU�¶WDSV�WKURXJK·�IURP�LPDJHV�RI�SHDFHIXO�SURWHVWRUV�JHWWLQJ�UDPPHG�E\�SROLFH�YHKLFOHV�RU 
PDFHG�DW�FORVH�UDQJH��WR�D�PXFK�VKDUHG�PHPH�RI�DQ�DQJHOLF�%UHRQQD�7D\ORU�RQ�KHU�ELUWKGD\��WR�DQ 
DUPHG�PLOLWDU\�RIÀFHU�LQ�KLV�YHKLFOH�FRYHUWO\�SURIHVVLQJ�WKH�WUHDVRQ�RI�KLV�FRPUDGHV�LQ�RUGHU�WR 
GLUHFWO\�LQIRUP�WKH�SXEOLF�EHKLQG�WKH�VFHQHV��WKH�IHHG�LV�D�UROOHUFRDVWHU�ULGH�RI�XSV�DQG�GRZQV� 
LQGXFLQJ�D�VRUW�RI�PHGLD�PDQLD��$Q�RXWUDJH�PRQWDJH�



7KH�KLVWRULDQ�&UDLJ�2ZHQV�ZURWH�H[WHQVLYHO\�RQ�UHSUHVHQWDWLRQ��DSSURSULDWLRQ��DQG�SRZHU��+LV 
DQDO\VLV�RI�WKH�¶DOOHJRULFDO�LPSXOVH·�UHPDLQV�D�FUXFLDO�WRRO�WRZDUGV�XQGHUVWDQGLQJ�ZKDW�:LOOLDPV�LV 
GRLQJ�QRZ�

´$OOHJRULFDO�LPDJHU\�LV�DSSURSULDWHG�LPDJHU\��WKH�DOOHJRULVW�GRHV�QRW�LQYHQW�LPDJHV�EXW 
FRQÀVFDWHV�WKHP��>6@KH�OD\V�FODLP�WR�WKH�FXOWXUDOO\�VLJQLÀFDQW��SRVHV�DV�LWV�LQWHUSUHWHU��$QG�LQ�>KHU@ 
KDQGV�WKH�LPDJH�EHFRPHV�VRPHWKLQJ�RWKHU��DOORV� �RWKHU���DJRUHXHL� �WR�VSHDN���>6@KH�GRHV�QRW�UHVWRUH 
DQ�RULJLQDO�PHDQLQJ�WKDW�PD\�KDYH�EHHQ�ORVW�RU�REVFXUHG��DOOHJRU\�LV�QRW�KHUPHQHXWLFV��5DWKHU��>V@KH 
DGGV�DQRWKHU�PHDQLQJ�WR�WKH�LPDJH��,I�>V@KH�DGGV��KRZHYHU��>V@KH�GRHV�RQO\�VR�WR�UHSODFH��WKH 
DOOHJRULFDO�PHDQLQJ�VXSSODQWV�DQ�DQWHFHGHQW�RQH��LW�LV�D�VXSSOHPHQW�µ�>�@���>�@

:KLOH�HDFK�DQG�HYHU\�LPDJH�RU�YLGHR�WKDW�:LOOLDPV�UHSRVWV�WR�KHU�IHHG�FRQWDLQV�HOHFWULFDOO\� 
FKDUJHG�DIIHFW��KHU�DFW�RI�UHSRVWLQJ�OD\HUHG�ZLWK�WKH�IUDJPHQWDWLRQ�DQG�FRQGHQVDWLRQ�RI�LPDJHV 
FRPLQJ�IURP�DOO�RYHU�WKH�ZRUOG�LQ�WXUQ�JHQHUDWHV�QHZ�PHDQLQJ��,Q�PDQ\�ZD\V�KHU�WHFKQLTXH�LV 
JHVWXUDO�DQG�DFFXPXODWLYH��VKH�SLOHV�XS�LPDJHV�FHDVHOHVVO\��ZLWK�ZKDW�DSSHDUV��GDLO\��WR�EH�DQ 
LQFRQFOXVLYH�QDUUDWLYH��:KLOVW�WKH�IHHG�LV�LQ�IDFW�D�FRQWLQXRXV�ÁX[�²�DQG�RQH�FRXOG�VD\�WKH�VDPH�WKLQJ 
DERXW�VRFLDO�PHGLD�SURÀOHV�LQ�JHQHUDO��ZLWK�WKHLU�FDSLWDOL]DWLRQ�RI�WKH�HYHU\GD\�DQG�WKH�SUHVHQW�² 
:LOOLDPV�WUDQVFHQGV�WKH�VLPSOH�DFW�RI�UHFLUFXODWLQJ�SRSXODU�RU�V\QGLFDWHG�PHGLD��>�@�$V�D�QRYHO 
DOWHUQDWLYH��WKHVH�IHHGV�EURDGFDVW�D�PRQWDJH�GLVWRUWHG�WKURXJK�WKH�FRQGLWLRQV�RI�LWV�RZQ�SURGXFWLRQ 
DQG�UHFHSWLRQ��,W�LV�D�VLWH�RI�UHGLVWULEXWLRQ��WKH�LPDJHV��DQG�WKXV��LQIRUPDWLRQ��DUH�UHSRVWHG�ZLWKLQ�D 
FORVHG�QHWZRUN�DV�D�FRQÀUPDWRU\�DFW�DLPLQJ�WR�IRUP�D�QHZ�VHW�RI�VXVWDLQDEOH�SRZHU�UHODWLRQV��/LNH�D 
FKDLQ�RI�FDOOV�DQG�UHVSRQVHV�RQ�7ZLWWHU��LW�LV�QRW�VLPSO\�WKH�PHVVDJH�WKDW�KDV�LPSDFW��EXW�WKH�DFW�RI 
UHWZHHWLQJ�RU�UHSRVWLQJ��WKH�VXVWDLQHG�GXSOLFDWLRQ�RI�WKH�WZHHW�RU�SRVW��UHSURGXFHG�DQG�DQQRWDWHG 
ZLWK�FRPPHQWV��SURSHOV�LW�IRUZDUG�LQWR�WKH�SURJUHVVLYH�KLYH�PLQG�ZLWK�QHZ�DIÀUPDWLRQV�DQG 
LQWHUSUHWDWLRQV��$Q�LPSRUWDQW�DVSHFW�WR�QRWH�LV�WKDW�:LOOLDPV�FUHGLWV�WKH�VRXUFHV�RI�KHU�LPDJHV�DQG 
YLGHRV�LQ�WKH�IHHG��>�@�$W�WKH�WDLO�HQG�RI�PDQ\�YLGHR�UHSRVWV��WKH�IHHG�FXWV�WR�D�GDUN�VFUHHQ�ZLWK�WKH 
QDPH�RI�WKH�,QVWDJUDP�RU�7LN7RN�XVHU��7KLV�GHPRFUDWLF�SURFHGXUH�ÁLSV�WKH�QRWLRQ�RI�DSSURSULDWLRQ�RQ 
LWV�KHDG��WKH�DFW�RI�WDNLQJ�DQRWKHU·V�IHHG�RU�LPDJH�WR�UHSRVW�LV�QRW�PHDQW�E\�:LOOLDPV�WR�FODLP�DV�KHU 
RZQ��EXW�LQ�IDFW�WR�HPSKDVL]H�WKH�IDLWK�VKH�SXWV�LQ�SHHU�JHQHUDWHG�FRQWHQW�DV�¶WUXWK·�UDWKHU�WKDQ�LQ 
PDLQVWUHDP�PHGLD�GLVVHPLQDWLRQ��ZKLFK�DOUHDG\�SHUYDVLYHO\�FRQWDLQV�WKH�WKUHDW�RI�IDNH�QHZV�RU 
GLVLQIRUPDWLRQ���2IWHQ��D�SRVW�LV�SUHIDFHG�ZLWK�D�YDULDWLRQ�RI�´5HDG�WKLV�QRZµ�RU�´7KLV�LV�LPSRUWDQW� 
WKLV�PXVW�EH�VHHQ�µ�6RPH�RI�WKH�,QVWDJUDP�XVHUV�FXP�SXQGLWV�SUHIDFH�WKHLU�EURDGFDVWV�ZLWK�´WKH�WUXWK 
PXVW�EH�NQRZQ�µ�:KHUHDV�XUJHQW�SURFODPDWLRQV�VXFK�DV�WKHVH�PD\�KDYH�RQFH�EHHQ�D�WHOOWDOH�VLJQ�RI 
FRQVSLUDF\�WKHRULHV��LW�LV�WKH�DOJRULWKPLF�ERQG�RI�:LOOLDPV·V�FRPPXQLW\�RI�IROORZHUV�WKDW�YRXFK�IRU 
WKHVH�SRVLWLRQV��>�@
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VRFLDO�PHGLD�LV�QRW�RQO\�D�WRRO�RI�OLEHUDWLRQ�DQG�YLVLELOLW\��LW�DOVR�PXVW�EH�UHFRJQL]HG�WKDW�WKHVH�WRROV 
DUH�LQFUHDVLQJO\�EHLQJ�DEXVHG�E\�WKH�ULJKW�ZLQJ��7KHVH�PRPHQWV�RI�HPDQFLSDWLRQ�GR�QRW�OLH�LQ�WKH 
PHGLXP�LWVHOI��EXW�LQ�KRZ�WKH�PHGLXP�LV�EHLQJ�XWLOL]HG�WR�FRQGHPQ��UDWKHU�WKDQ�FHOHEUDWH��WKH 
PRPHQWV�RI�JUHDW�YLROHQFH�DQG�IHDU��>�@�:KDW�:LOOLDPV·V�IHHG�WKXV�GHPRQVWUDWHV��DORQJ�ZLWK�RWKHUV�DW 
WKLV�PRPHQW��LV�WKDW�WKH�OHIW�LV�E\XKKZ�OHDUQLQJ�WR�XVH�WKH�WDFWLFV�WKH�ULJKW�H[SORLWHG�WR�SXW�'RQDOG 
7UXPS�LQ�SRZHU��PHPHV��DJJUHJDWLRQ��DQG�WUROOLQJ�DV�D�GLJLWDO�IRUXP�IRU�SROLWLFDOO\�SURSHOOHG�GHEDWH 
DQG�DFWLRQ��'HKXPDQL]LQJ�UHDFWLRQDU\�SROLWLFV�ZDV�WKH�PRGXV�RSHUDQGL�RI�WKH�DOW�ULJKW�DQG�DOW�OLJKW 
LQ�WKH�\HDUV�OHDGLQJ�XS�WR�7UXPS·V�HOHFWLRQ��+RZHYHU��WKH�OHIW�FDQ�SHUKDSV�QRZ�DSSURSULDWH�WKH�IRUP 
RI�FRQVSLUDF\�WKHRU\�UKHWRULF�WR�GLVPDQWOH�DQG�GHPROLVK�WKH�SDWULDUFKDO��RVVLÀHG�IRUWLÀFDWLRQV�WKDW 
XSKROG�SROLFH�VWDWH�FRQWURO�DQG�ZKLWH�VXSUHPDF\�LQ�$PHULFD��,W·V�QRW�LURQLF�WKDW�DW�WKLV�PRPHQW�ZKHQ 
DOO�XQLYHUVLWLHV�KDYH�FORVHG�WKHLU�GRRUV��LQ�DQ�HIIRUW�WR�FRQWDLQ�WKH�VSUHDG�RI�WKH�&29,'����YLUXV���WKH 
VWXGHQWV��DQG�\RXWK�LQ�JHQHUDO��KDYH�WDNHQ�WR�WKH�VWUHHWV��+HUH�DQG�QRZ��ÀJXUHV�OLNH�:LOOLDPV�DQG�WKH 
FXOWXUDO�DQG�SROLWLFDO�OHIW�DUH�ÀQDOO\�UHFODLPLQJ�WKH�JXHULOOD�WDFWLFV�WKH�DOW�ULJKW�DQG�WKH�DOW�OLJKW�KDGFR�R 
SWHG�LQ�WKH�SUHYLRXV�GHFDGH��7KLV�LV�D�FXOWXUH�ZDU��WKH�ÀUVW�EDWWOHJURXQG�ZDV�WKH�GLJLWDO�VSKHUH��>�@ 
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VXSUHPDFLVW�ZKR�UDPPHG�KLV�FDU�LQWR�WKH�FURZG�RI�SHRSOH�MRLQLQJ�+H\HU�LQ�VROLGDULW\�DJDLQVW�WKH 
UDFLVW�SRVLWLRQ�RI�WKH�UDOO\�WKDW�KDG�EHHQ�RUJDQL]HG�WKDW�GD\��7KH�KRUULÀF�FUDVK�DQG�GHDGO\�DIWHUPDWK 
ZHUH�RI�FRXUVH�UHFRUGHG�DQG�GLVVHPLQDWHG�ZLGHO\�RQ�VRFLDO�PHGLD��7KLV�LPDJH��DQG�PDQ\�SRVWHG�RQ 
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SURPSW�DFWLRQ��:K\�ORRN"�:DWFKLQJ�WKH�IHHG�LV�QRW�JORULI\LQJ��LW�LV�D�SDLQIXO�DFW�WKDW�RQO\�PXOWLSOLHV 
WKH�IHHOLQJV�RI�DQJHU�SURYRNHG�E\�WKHVH�LQMXVWLFHV��7KH�GHEDWH�VXUURXQGLQJ�ZKHWKHU�RU�QRW�WKHVH 
LPDJHV�VKRXOG�EH�VKDUHG�RU�FHQVRUHG�LV�QRW�D�QHZ�RQH��DQG�,�GRQ·W�KDYH�WKH�DQVZHU��,Q�WKH�IHHG��RQH 
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PRUH�FRQVXPDEOH��DQG�LQ�WXUQ��PRUH�WROHUDEOH�LQ�WKH�SXEOLF�DUHQD�YLD�QDWXUDOL]DWLRQ��$Q�DUWLVW�OLNH 
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